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Fax To: Australian Stock Exchange

Attention: Company Announcements Office @

FaxNo: 00 612 9347 0005 / 9778 0999 bakersteel

No. of pages: (including cover) 3 capital managers
Date: 15™ September 2011
Sender: Tino Isnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Indochine Mining .

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 64D
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.hakerstesicap.com
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Form 604

Corparations Act 2001
Section 8718

Notice of change of interests of substantial holder
M

To Company Nama / Scheme INDOCHINE MINING LTD

ACN/ARSN

1. Datails of substantial holdar {1}

Name BAKER STEEL CARITAL MANAGERS L (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES)

ACN/ARSN (if applicabla)

There was a changs in the interests of tha substantial holder an 08-Sep-09
Tha pravious natice was givan to the company on 04=May-11
The previous nolice was dated Od-May-11

2. Previous and preasnt votlng power

Thie total number of votes attached to al the voling shares in the company or voting intarasts in the schama that the substantial holder or an azsociate (2) had a
retevant interest (3) in when last requirad, and when now required, to give a substantlal holding notles to the company or acheme, are as followa:

GClass of securities (4} Provious noticé Prﬂsgnt notice
Parson's vald Vating pawer (5) Parson's vota Vating power {5)
Ordinary Sharas 41,200,000 2.9% 41,200,000 8.4%

3. Changen in ralavant interasta

Particulars of each change in, or change in the natura of, a ralevant interast of the substantial holder or an assaciate in voting Securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or schamé ard as follaws:

Farson whose . L
Data of Consideration given in  |Class and number of .
Change ‘r:ﬂ:vagtd intarast Nature of changa (&) relation o change (7)  [securities attected Parsen's vates affectad

“* NGTE, ND TRADES TO REPORT, CHANGE OF INVEREST DUE TO INCREASE IN SHARES IN ISSUE ™

4. Prosant ralevant interests

Farticutars of each ralevant intarest of the substantial holdar in votlng securities after the change are as fallows:

. . Parson antitled th e |Natura of ralevant Clasa and number of f
Holder of relevant interest Registared holder of sacuries registerad as haldar (B) |interest (6) seturitias Person's vota
Ganua Dynamic Gold Fung HEBC Custady Nominees [Auetralia) Lid a8 pravious eolumn registered holder | ordirsary { 8,500,000 8,500,000
GF Ruffer Baker Stael Goid Fund [National Neminees Ltd as previous column ___ |registered holder | ordiary / 27,800,000 27,800,000
RIT Capital Partners FLC National Momineas Ltd as provious column  |registered holder  |ordinary / 1.500.000 1,500,000
Baker Steel Gold Fund HEBC Custory Nominass (Australia) Lid 21 previous column redistared holdar ordinary / 3.400.000 3,400,000
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5. Changes In association

Tha parsons who have bacome assooiates (2) of, consed to be assaciales of, or have changed the maturs of their association (9) with, the substantia| holdar In
relation to voting interests in the company of scheme are as follows:

Name and ACN/AREN (il apphicabla) Nature of association
n/a

6. Addreazes
The addrasses of parsons named in this form are as follows:

Name Address
for all entities listad.. . aofo Baker Stasl Capital Manages LLF

BE Jermyn Straet, Londen, SW1Y 60

]
Signature

print fame Tino lanardi capacity Head of Trading and Operations

A0
sign hara ‘ - /&ﬂ J , . date 15-Sep-11

RIRECTIQNS

(1) It there are a number of substantial halders with similar or refated relevant interasts (eg. a corporation and its related corparations, or the manager and trustee of an
aquity trust), the names could ba included in an annaxura to the form, If the ralevant interests of a group of parsons are assantially similar, they may ba reterred to
throughout tha farm as a spacifically named group if the mambership of ageh group, with the names and addresses of members Is clearly set out In paragraph & of tha
farm,

{&) Sae the dafipiticn of “asecciate” in zection 8 of the Corporationa Act 2001.
(3} Sea the dafinition of “ralevant interest” In sections 608 and 8718(7) of the Corparations Act 2001,

(4} The voting shares of @ company constituts one class uniess divided Into separate classas.
(%) Tha person's votas dividad by the total votes in the body corporata or scheme multipied by 100,

(6) Include datails of:

{a) ary ralovant agreement or other circumetances bacausa of which the ehange in refevant Interest accurrad, W subsaction 6718(4) applies, a cepy of any document
gatting out the terms of any ralevant agrearmant, and a statement by the parson giving full and accurata detalls of any contract, seheme or arrangement, must accompany
this form, togethar with a writtan statameant cartifying this contract, scheme or arrangament; and

{h) any qualfication of the power of a person to dxereisa, control tha exercisa of, ar influence the exercisa of, the voting powers or disposal of the securities to

which the relevant interast relates (Indlcating clearly tha particular securities to which tha gualification appliss).

Sae the definition of "relevant agreemant” in sactlon 9 of the Corporations Act 2001,

(7) Datails of the congidaration must Include any and all benefits, money and other, that any paraon from whem a ralevan! Interast was acquired has, or may, besome
antitled 1& receiva in ralation to that acquisition. Datails must be included aven if the benefil is conditional on the happening or nat of a contingangy. Detalle must ba
included of any banefii pald on bahall of the substartial holder or its associata in ralatlon to the acquisitions, aven if thay aro not paid directly to the person from whom
the ralavant intarast was acguirad.

{8) If the substantial halder is unable to determing the identity of the parson ( ag. if the relevant Intarast anses bacause of an aption) writé "Unknawn".

(9 Giva details, if appropriate, of the presant association and any changs in that asanclation since tha last substantial halding notics,



