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COMPANY UPDATE

Summit Gold Limited (Summit Gold or the Company) provides the
following update in respect to its activities:

Supreme Court Appeal

On 29 October 2021, the Appeal was mentioned again before Justice Batari
and Justice Miviri.

The Court advised that Justice Dingake has returned to Papua New Guinea
and is currently in isolation and that once released from isolation he will be
re-sworn as a judge of the National Court and Supreme Court of PNG.

The Court advised that following this the parties will be advised when the
three man bench is ready to hand down its decision.

Summit Gold’s PNG Counsel has advised there is expected to be a further
sitting of the Supreme Court before Christmas 2021; however, there is no
certainty the Court will be ready to hand down its judgement at this time.

The Company looks forward to the judgement being delivered by the full
bench of the Supreme Court.
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— Ends —

Summit Gold Limited formerly held the exploration licence for the Mt Kare Au-Ag
Project in Papua New Guinea, which was not renewed by the PNG Government. The
non-renewal is currently subject to judicial review in the PNG Supreme Court.



