Form 604

Corporations Act 2001

Seclion 6718

Notice of change of interests of substantial holder

To Company Name / Scheme

ACNIARSN

INDOCHINE MINING LTD

1. Details of substantial hoider (1)

Name
ACNIARSN [if applicable)

BAKER STEEL CAPITAL MANAGERS LLE (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES)

There was a change in the interests of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

09-May-12

15-Sep-12

15-Sep-12

Tha total number of votes attachad fo all the voting shares in the company or voting interests i the scheme that the substantial holder or an associate (2) had a
refovant interest (3) inwhen fast required, and when row required, to give a substantial kolding notice to the company ar scheme, ara as follows:

Class of securities (4)

Previous notice

Present notice

Person's vote

Voling power {5)

Person's vele

Voting power (§)

Ordinary Shares

41,200,000

8.4%

55,469,275

10.2%

3. Changes in relevant interests

Particulars of each change in, of change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required o give a substantial holding notice to the company or scherme are as follows:

Date of

Change changed

Person whose
relevant interest

Nature of change (8)

Consideration given in
refation to change {7}

Class and number of
secuwrities affected

Person's votes affected

“* SEE ATTACHED SHEET ***

4, Present relevant interests

Particulars of each refevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest

Registered holder of securities

Parson entitled to be

Mature of relevant

Class and number of

Person's vole

registered as helder (8} [interest (8) securities
Genus Dynamic Goid Fund H$BC Custody Nominees {Australia) Lid as previous cotumn registered holder ordinary / 12,300,000 12,300,000
CF Ruffer Baker Steel Geld Fund _[National Nominees Lid as previgus column registered holder ordinary / 31,927,075 31,927,075
RIT Capital Partners PLC National Nominees Lid a5 previous column registered holder erdinary / 2,250,000 2,250,000
Baker Steet Gold Fund BNP Paribas Securities Services Auslralia _ ]as previous ¢olumn registered holder ordinary / 4,500,000 4,500,000
Baker Steel Alpha Geld Fund HSBC Custody Nominees (Australia) Lid as previous column registered holder ordinary / 4,492,200 4,482,200




5. Changes in association

The persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association (9) with, the substantial helder in
relation to voiing irterests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

nia

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

for all entities listed... cfo Baker Steel Capital Managers LLP
86 Jermyn Street, Lendon, SW1Y 6JD

print name Tino Ishardi capacity Head of Trading and Operations

sign here » date 21-May-12

g
“1IMerdle

¥

DIRECTIONS

{1} if there are a number of substantial holders with similar or related refevant inferests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the refevant interests of a group of perscns are essentially simitar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form,

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) See the dafinition of "relevant interest” in sections 808 and 671B(7) of the Corperations Act 2001,

{4) The voting shares of a company constitute one class unless divided into separate classes.
{5) The person's votes divided by the fotal votes in the body corparate or scheme multiplied by 100.

{6) Include details of,

(a) any relevant agreement or other cireumstances because of which the change in relevant interest accurred. I subsection 671B(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detaifs of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, controf the exercise of, or influence the exercise of, the voting powers or disposal of the securities {0

which the refevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreemant™ in section 9 of the Corporations Act 2001,

{7} Details of the congideration must include any and all benefits, money and other, that any person from whom a refevant interest was acquired has, or may, become
entitied to receive in relation to that acquisition. Details must be included aven i the benefit is conditional an the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directiy to the parson from whom
the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the persan { eg. if the relevant interest arises because of an option) write “unknown”,

(9) Give details, if appropriate, of the presant association and any change in that asspciation singe the last substantiat holding notice,



SCHEDULE 1

8:;3; Person whose relevant interest changed Nature of change (6) i?:tisé?]e::iﬂgr?;\f(n?;n g;iiiit?:::;gf;jr of Person's votes affected
09-May-12[Baker Steel Alpha Gold Fund share placement -AUD 270,000 ordinary 1,800,000
09-May-121Baker Steel Gold Fund share placement -AUD 195,000 ordinary 1,300,000
09-May-12|RIT Capital Partners PL.C share placement -AUD 112,500 ardinary 750,000
09-May-12[Genus Dynamic Gold Fund share placement -AUD 570,000 ardinary 3,800,000
09-May-12|CF Ruffer Baker Steet Gold Fund share placement -AUD 1,102,500 orginary 7,350,000
18-Apr-12{CF Ruffer Baker Steel Gold Fund market sale AUD 3,744 ordinary -25,000
17-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 23,873 ordinary -157,500
16-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 37,563 ordinary -233,225
13-Apr-12{CF Ruffer Baker Steel Gold Fund market sale AUD 32,382 ordinary -195,363
12-Apr-12iBaker Steel Alpha Gold Fund market purchase -AUD 33,050 ordinary 200,000
12-Apr-12}Baker Steel Goid Fund market sale AUD 32,951 ordinary -200,000
12-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 19,734 ordinary -119,637
22-Sep-11|Baker Steel Aipha Gold Fund market purchase -AUD 361,156 ordinary 2,492,200
22-3ep-11|CF Ruffer Baker Steel Gold Fund market sale AUD 361,084 ordinary -2,492,200




