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Ruffer LLP
80 Victoria Street
London SWIE 511
Fax +44 (0)20 7963 8173
wiww.ruffer.co.uk

03 February 2013

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notive of initial subsiantial helder - Indochine Mining Limited

We enclose notice of becoming an inttial substantial holder in Indochine Mining Limited. This
notice is given by Ruffer LLP.

Yours faithfully

Loudse Stanway
Compliance Officer

attach

IYESTONES Rulfir LLP is o limited Hability partnership, reglstered in England with regisiration number OC303288
Wi oo 118 firm’s principal place of business and registered offics i 80 Victoria Street, London SWIE 5JL
i PEGPLE Ruffer LLP is authorised and regulated by the Financial Conduct Authority
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Form 80%

Lorparmtions Aot 260
Baation 4T1E

Motice of initial zubstantial hoider

To Company Mama/Scheme Indoahine Mining Legd

ACN/ARSN 18 143 877 385

i, Detalle of spbatantisl holter 1)

Mg Ruffeyr LLP

ACN/ARSN (if applicabie)

The holder becams ¢ substantia! helder an §2/02/201%

2 Detalls of voting power

The total number of voles attachsd to al the vating shares in the company ar voting interests in tha schema that the substantial holder or an
posveiate (2) had a relavant interast (3) in on the date tha substantial holder hecama a aubsiantial holder are ag follows:

Clags of goourition (4) Murrber of segyrliies Pargan's votes (5) Vol power {0}

trdinary MLy Rald B, B2, 477 B, GRR, 477 H.26%

I Detalls of relevant intoragts

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holdar bacame a sulzstantial holder are as follows:

Huoidiet of maigvant intarast Mafure of nplevan inferast (7) Glags wnd member of seturiies

Roulfler LLF hay eniered o Dnvestoent vanagemen
Agreamenis (TMAs) under which it serveg ag
investment advisor to-over 5,000 digeretionaty elients
{calleotively, the “Accounts™), Cnly one of these ]
Account clients is currently the bencficiat holder of the |
Issuer’s kecuritiés, being & colleetive investment

fuature it is pousible that the snoer’s ceeurities may be
held by other Ascount clicnts,

As investment advisor, Ruffer LLF is empowered to

| exercise all voting rights and mke mvestment

decisions regarding the Tssuer's securities held by the
Accaunts,

Under 2ach IMA, Ruffer LI is entifled foba paida |

| fee for managing the portfoliofs) for the discretionary | 80,522, 477 ardinary
slient and the discretionary client iz entiiled to | mharss

| terminate the IMA incartain circumstances by giving |
| notice to Ruffer LLP,

ruTfey LLE

Ruffar 1L.LP may ba desmed to have a relevant interest
in the Ordinary Fully Paid Shares held far such
Ageounts as Fufter LLP is empowered to sxércise all
voting rights and make investment decisiong regarding |
the [gsuer’s securities held by the relovant Acoountor
Agepunts.

Bank of New York Mallon SA/NV iz the registered
holder of the securlites and the depositaiy for OF
Ruffer Gold Fund.

Agcompanying this form iz an extract of the investrent :
manspemernt agreement (Annexure A between Ruffer [
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U LLE and Mapits Finenota! Managors Lismited {the
suthorised comparaly dirpotor of OF Ruffor Sold Fund)
gider whiloh Bude LLP s suthoviced 10 manage the
portiotio of OF Raffer Gobd Fund,

4, Datalls of prossnt reqisiered hoibers
The persons redgistarad as holders of the securities refarred to ih paragraph 3 above are as follows:

Moiger of relavan Hegintered heicar of Parsun sotitied o b Llaee avd nuenber of securities
inkurest Aauaimieg |, Mbginterad ge holdar (B3

Bank of Hew Yok ‘ BQ, 842, 477 ordinagy
Ruffaer LLP wallon SA/NY muffer nLLe e aran

g. Conzideration

The consideration paid for each ralevant Interast referred to in paragraph 3 above, and acquired in the four manths prior to the day that the
subistantial holder bacame a substantial holder is as foliows:

Moider of releyemn frutee of Bogulalbion Gongicaration (B) - Clegs and number of securliiss
Inizraat '
{AB5H Mon-uesh
Transfes |

‘ wi |

‘ manegememnt g, 62047 oxddoar
Puffer LLE GR/GRIEHLE ] po Buffew | Mm;mwv i

‘ L . '

8. AfOo] Mo
The reacons the paraong named (h paragraph. 3 above are agsociates of the gubstantial holder are as follows:

1 e s ASFEAREN OF apphoakds) Mature of pasoniation

N/A

¥, Adddrenads
Ther addresses of persons aamed in this form are as follows,

Werme Sgrdresg

Bulfer L. By Viptorpim Stresb, Lbonodon, OWIE S0L

Signature
print narms Lewsyd i FRsssmmsy copacity Complisnce Officsr
gign hers {ﬂt}&mﬂmw e date D3/02/2015
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(1}

{8)

&)

LHRE TN

If theire are & purtiber of substantia) holders with sirmilar or related reisvant intersats (8, 8 corporgtion dnd its retated sorpbratiens, or the
manager and trustae of &n equity trust), the namas could be includad in an annexyre 1o the form, | tha relevant interests of a group of
parsons are assantially similar, they may be referred ta thraughout the forms as g specifically named groug If the membemstip of each group,
with the names and addrassas of membarz ia claarly set cut in paragraph 7 of the form,

Ses the definition of "assosiate” in section 3 of the Comporations At 2001,
Sae the definfiion of "ralevant interast" in gections 608 and B718(7) of the Corporations Act 2001,
The voting shares of & company constituta ona class unleas divided Intn separate classas.

The total number of vates atiached io all the voting sharee jn the company or voling intarests in fhe schema (if any) that the parson or an
gssociate has g relovant intarast in,

Tha parasen's votas dividad by the tatal votes in the body sorparabe or asharme multiplied by 100.

Include datails of:

(8}  &ny relevant agreement or other circumatances by which the relevant intereat was acquired. If subsection G71B(4) applies, 8 copy of
any documant setting out the terms of any relevant agreement, and a statemant by the parson giving full and aczurate detatls of any
contract, acheme or arrangemeant, must accompany this farm, together with & written atatement certifying this contract, schemes or
arrangament, and

(t}  any gualification of the power of & parson to exercize, control the exarcise of or influence the exarcise of, the voting powers or dispozal
of the sacurities to whizh the relevant inferest ralstes (indicating clrarly the perticular securities to which the qualifization applies).

fan the definition of "relevant agreement” In section 9 of the Corporations Act 2001,

If the substantial holder is unable to detanmine the identity of the parson { eg. if the relavant Interest arises bacause of an option) write
"unknown",

Detalls of the consideration must inolude any and all benefits, money and other, that any parson from whom a relevant [nterest was acquirad
has, or may, become entitied to receive in relglion to that acguisition. Details must be included aven ifthe benafif is candifional on the
happening o not of & contingency, Details must be insluded of any benefit paid on bebalf of the substantial holder or its asseciate in relation
to the acauisitions, aven if thay are not.paic dirsctly to the persan frorm whom thi relevant interest was acguinsd.




Annexure A

This is Annexure A of 1 page referred to in Form 603 — Notice of initial substantial

holder.

Euffer LLF

Extract of the Investment Management Agreement {Agreement) between Ruffer LLP
(Investment Manager) and Capita Financial Managers Limited (CFM) (the authorised

2.1

2.2

.4

corporate director of CF Ruffer Gold Fund (Fund))

Appointment; CFM appoints the investment Manager as the
discretionary investment manager of the Fund {insluding the Assels) and
the nvastment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises UFM as a professional client for the purposes of the FSA
Handbook. CFM has the right 1o request re-categorisation as a retail
client at any time. CFM has the right to give the Investment Manager
instructions fror time to ime.

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions st out in the Instrument, the Prospectus, the Regulations
and the FBA Rules and will act in good faith and with the skill and care
reasonably W be expected of a professional  investment
manager. 3ubject fo such restrictions, the Investment Manager,
normally ecting s agent, will have complete discretion for the account
of the Fund {and without prior reference to CFM) to buy, sell, retain,
exchange or otharwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, undenaritings and sub-
undemwritings of any investments, effect transactions on any markets,
negotiate and executs counterparty documentation, take all routine or
day io day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subect at all times to the Investment Manager's obligations under the
F3A Rules and in accordance with Good Industry Practice,

Voting Rights: The Investment Manager may request that the

Depositary exerciss all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.

KW N



