










































AUDITOR’S INDEPENDENCE DECLARATION 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for 
the review of Indochine Mining Ltd (subject to Deed of Company Arrangement)  for the half-year 
ended 31 December 2014, I declare that, to the best of my knowledge and belief, there have been: 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

CROWE HORWATH PERTH 

SEAN MCGURK 
Partner 

Signed at Perth, 10 December 2015 

Crowe Horwath Perth is a member of Crowe Horwath International, a Swiss verein. Each member firm of Crowe Horwath is a separate and independent 
legal entity. Liability limited by a scheme approved under Professional Standards Legislation other than for the acts or omissions of financial services 
licensees.
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF INDOCHINE MINING LTD (SUBJECT TO DEED OF COMPANY 
ARRANGEMENT) 

Report on the Half-Year Financial Report  
We were engaged to review the accompanying half-year financial report of Indochine Mining Ltd 
(subject to Deed of Company Arrangement) which comprises the consolidated statement of financial 
position as at 31 December 2014, the consolidated income statement, the consolidated statement of 
comprehensive income, consolidated statement of changes in equity, the consolidated statement of 
cash flows for the half-year ended on that date, notes comprising a summary of significant accounting 
policies and other explanatory information and the directors’ declaration of the consolidated entity 
comprising the company and the entities it controlled during the half year ended 31 December 2014  

Directors’ Responsibility for the Half-Year Financial Report  
The directors of the consolidated entity are responsible for the preparation of the half-year financial 
report that gives a true and fair view in accordance with Australian Accounting Standards as they 
apply on a non going concern basis and the Corporations Act 2001 and for such control as the 
directors determine is necessary to enable the preparation of the half-year financial report that is free 
from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410: 
Review of a Financial Report Performed by the Independent Auditor of the Entity. Because of the 
matters described in the Basis for Disclaimer of Conclusion paragraph, however, we were not able to 
obtain sufficient appropriate evidence to provide a basis for a review conclusion. 

Independence  
In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.  

Basis for Disclaimer of Review Conclusion  
As a result of the matters outlined in Note 1 to the financial report the consolidated financial report of 
Indochine Mining Limited (subject to Deed of Company Arrangement) has been prepared on a non 
going concern basis. By preparing the financial report under the non going concern basis, the directors 
of Indochine Mining Limited (subject to Deed of Company Arrangement) have determined that they 
have no realistic alternative other than to liquidate the operations of the entity. Management have 
been unable to provide sufficiently complete information in respect to creditor claims (including 
employee entitlements) arising in a liquidation scenario. As a result, we have been unable to gain 
comfort over the completeness of the creditor claims and the associated disclosures in the financial 
report. In addition, and as required by Australian Accounting Standards, total liabilities of AUD 
$10,002,000 as disclosed in the financial report does not include amounts owing of USD $3,162,563 
and AUD $8,921 in relation to the matter detailed in Note10 of the interim financial report. 

Crowe Horwath Perth is a member of Crowe Horwath International, a Swiss verein. Each member firm of Crowe Horwath is a separate and independent 
legal entity. Liability limited by a scheme approved under Professional Standards Legislation other than for the acts or omissions of financial services 
licensees.
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Disclaimer of Review Conclusion 
Because of the significance of the matters described in the Basis for Disclaimer of Review Conclusion 
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis for a 
conclusion. Accordingly, we do no express a conclusion on the financial report.  

CROWE HORWATH PERTH 

SEAN MCGURK 
Partner 

Signed at Perth, 10 December 2015 

Crowe Horwath Perth is a member of Crowe Horwath International, a Swiss verein. Each member firm of Crowe Horwath is a separate and independent 
legal entity. Liability limited by a scheme approved under Professional Standards Legislation other than for the acts or omissions of financial services 
licensees.
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